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For and on behalf of the Investor{s]
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K. P. €han - Director
Fremery Mining Ltd. Hong Kong

For and on behalf of Cotton & Western Mining Inc. U.S.A.
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Robeft L. Cotton — President / Director
Cotton & Western Mining, Inc. US.A. ‘;‘%ﬁ'ﬁ"
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Sharon aquez - Vice President &k
Cotton & Western Mining, Inc. U.S.
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For and on behalf of Pan American Minerals Ventures, S.A. de C.V. Mexico
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At __eh 21, 2010
aron ¥Mazquez — President / Director

Pan American Minerals Ventures, S.A. de C.V. Mexico
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Ro L. Cotton - Vice President / Director
Pan American Minerals Ventures, S.A. de C.V. Mexico

This Memorandum of Understanding consist of five (5) pages Only, this signatory page is the final
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